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%ULHI GHV 9RUVLW]J]HQGHQ GHV 9RUVWDQGV

6HKU JHHKUWH /HVHULQQHQ XQG /HVHU JHVFKaW]WH $NWLRQaULQ

'DV ZLUWVFKDIWOLFKH 8PIHOG ZDU KHUDXVIRUGHUQG GLH .RQ
XQWHQ DQJHSDVVW XQG DP (QGH ZDU HV GDV ]ZHLWH 5H]HVVLRQV]
RVWHXURSBLVFKHQ 0aUNWHQ GLH DXFK LP =LQVVHQNXQJV]\NOXV

,Q GLHVHP 8PIHOG NRQQWH GLH 2EHUEDQN GDV KHUYRUUDJHQGH (
DXFK GDV (LJHQNDSLWDO HUQHXW GHXWOLFK VW=aUNHQ

6WDUNHYV RSHUDWLYHV . XQGHQJHVFKalW WURW]W GHP ZLUWVFKDI\
'‘DV .UHGLWYROXPHQ NRQQWH LP 9HUJOHLFK ]XP 9RUMDKU XP (
JHVWHLIJHUW ZHUGHQ ,P J)LUPHQNXQGHQJHVFK=eIW ZXFKV GDV )LQL
(XUR 'DV =LQVHUJHEQLY YHUEHVVHUWH VLFK XP D X1 OLR

6HKU HUIUHXOLFK SUasVHQWLHUL PLW HLQHP 30XV YRQ [ DXMFKalV
I1HEHQ HLQHP VWDUNHQ =DKOXQJVYHUNHKU KDEHQ VLFK GLH 3URY
D XI OLR (XUR KHUDXVUDJHQG HQWZLFNHOW 'DV 2EHUEDQN 3UlL
DP {VWHUUHLFKLVFKHQ ODUNW

'HU (UJHEQLVEHLWUDJ DXV $W (TXLW\ EHZHUWHWHQ %HWHLOLJIXQJ
DXVVFKOLHYOLFK DXV GHU %HWHLOLJXQJ DQ GHU YRHVWDOSLQH L
%.6 KDEHQ VLFK VHKU JXW HQWZLFNHOW 'LH 5LVLNRYRUVRUJHQ N
ZHUGHQ 'HU 9HUZDOWXQJVDXIZDQG VWLHJ LP 8PIHOG KRKHU .ROO
OLR (XUR 'DULQ HQWKDOWHQ LVW HLQH HUQHXWH 'RWLHUXQJ GHL

,Q 6XPPH HUJI-DKUHV¥%“EHUVFKXVY YRU 6WHXHUQ DXl GHP 9RUMDKL
(X! 'LH 6WHXHUQ YRQ (LOQNRPPHQ XQG (UWUDJ EHWUXJHQ OLR
6WHXHUQ OLR (XUR

'DV (LJHQNDSLWDO GHU %DQN KDW HXQG LVW LP -DKUXVR HABEID

D X1 oOUG (XUR DQJHVWLHJHQ OLW HLQHU .HUQNDSLWDOTXR
*HVDPWNDSLWDOTXRWH YRQ ]JeKOHQ ZLU ]XP .UHLV GHU NDSL
YRQ 6WDQGDUG 3RRUV EHVWeWLJIJW GLH S5LVLNRWUDJIaKLIJNHLW

'LYLGHQGHQHUKYTKXQJ DQJHVWUHEW
$XIJUXQG GHV JXWHQ (UJHEQLVVHV ZHUGHQ 9RUVWDQG XQG $XIVL
GHU 'LYLGHQGH DXI (XUR MH $NWLH YRUVFKODJHQ

IDFKKDOWLJIJNHLW
'LH 7UDQVIRUPDWLRQ GHU :LUWVFKDIW 5LFKWXQJ 1DFKKDOWLJNHL
XQVHUHQ %HLWUDJ PLW HLQHU XPIDVVHQGHQ 1DFKKDOWLJNHLWYVYV

LU KDEHQ XQVHUH EHUHLWYV LP -DKUHVILQDQ]JEHULFKW HQWKI
ZHLWHU ODXW GHQ $QIRUGHUXQJHQ GHU (656 (XURSHDQ 6XVWDLC
9RUJDEHQ YROOXPI®eQJOLFK ]X HUI200HQ $XFK GLH :HVHQWOLFKN



%ULHI GHV 9RUVLW]J]HQGHQ GHV 9RUVWDQGV

'LH '"HNDUERQLVLHUXQJ XQVHUHYV .UHGLWSRUWIROLRY IRUGHUW X
ZLU XQVHUH DPELWLRQLHUWHQ 'HNDUERQLVLHUXQJV]LHOH HUUHLF
JHIRUGHUW LU P%VVHQ XQWHU DQGHUHP HLQVFKaW]HQ NTQQHQ

*HVFKalWVPRGHOO LVW XQG RE HV 1DFKKDOWLJNHLWVULVLNHQ DX
JLUPHQNXQG LQQHQ GLHVH 7UDQVIRUPDWLRQ HUIROJUHLFK PHLVW
JHVWDOWHQ DOVR QDFKKDOWLJ XQG PLW HLQHP NODUHQ %HLWUD

LU VLQG VWRO] DXI XQVHUH DXVJH]HLFKQHWHQ 1DFKKDOWLJNHLW
5SDWLQJQRWH & EHVW=eWLIJW GDPLW JHKYJUHQ ZLU ]X GHQ 723 Y
ZHOWZHLW =XGHP KDW VLFK XQVHU 06&, (6* 5DWLQJ YRQ $ DXI
JOREDO ]X GHQ /HDGHUQ 'LH 2EHUEDQN $NWLH KDW LKUHQ 30DW]
DXFK EHVWaWLJIW

ZDU I1%U GLH 2EHUEDQN LQVJHVDPW HLQ VHKU HUIUHXOLFKHV -
‘LU KDEHQ GHQ ODQJH DQJHN%QGLIJWHQ *HQHUDWLRQHNZHFKVHO
5RPDQD 7KLHP YHUDQWZRUWHW VHLW 2NWREHU GDV 3ULYDWH
9RUVWDQGVHEHQH 'DPLW LVW GLH 2EHUEDQN GDV HLQ]JLJH EJUVH
HLQHU )UDX LP 9RUVWDQG 'LHVHU HUIROJUHLFKH *HQHUDWLRQHQ
9RUVWDQG DXFK DX|I GHU HUVWHQ )%KUXQJVHEHQH VRZRKO LQ XOQ
LQ /LQ] NRQQWHQ ZLU HLQH JDQ]H 5HLKH YRQ )%KUXQJVSRVLWLRQ

%HVRQGHUV VWRO] VLQG ZLU GDUDXI GDVV GLHVH 1DFKEHVHWI]XQ
‘LU EHVFKeIWLJHQ XQV LQWHQVLY PLW GHU (QWZLFNOXQJ XQVHUH
)%KUXQJVSRVLWLRQHQ DXV XQVHUHQ HLJHQHQ 5HLKHQ QDFK]XEHYV
YHULQQHUOLFKW XQG ZHUGHQ VLH HUIR("5RPDQD 7KLHP =X\WMBXBPW
“ZEULJHQV DOOH 9RUVWaQGH GHU OHW]JWHQ  -DKUH VRZLH GLH EF
DXV XQVHUHQ HLJHQHQ 5HLKHQ

‘LU KDEHQ -DKUH 8QDE XQG IDVW DXI GHQ 7DJ JHQDX DP -XQl
8QL&UHGLW QDFK -DKUHQ XQG ORQDWHQ DOOH 9HUIDKUHQ JHJH
(LJHQVWBQGLIJNHLW XQG 8QDEKuQJLIJNHLW JHVLFKHUW EHVVHU K
BWUDWHJIJLHSUR]JHVV JDU QLFKW VHLQ NTQQHQ

P 6RPPHU KDEHQ ZLU GHQ 6WDUW JHOHJW (V LVW HLQ@WHILWFE
XQVHUHU HUIROJUHLFKHQ :DFKVWXPVVWUDWHJLH PLW HLQHP VWD
.DSLWDOPDUNWIaKLINHLW GHU %DQN LU VHW]HQ GHQ .XUV GHV I
XQVHUHP ZLFKWLJVWHQ ([SDQVLRQVPDUNW '"HXWVFKODQG

P %HZXVVWVHLQ GDVV GLH OHQVFKHQ LQ GHU 2EHUEDQN GLH %D
5HVRXUFHV GDV +HU]JVW%FN XQVHUH 6WUDWHJLH :LU KDEHQ KLHU
XQG QHXH 6WDQGDUGYV JHVHW]W GLH ZLU MHW]W JH]JLHOW ZHLWHL
EHIoKLJHQ GDVV VLH GLH LKQHQ DQYHUWUDXWHQ OHQVFKHQ HUIR
=HLW EHJOHLWHQ 'DVV ZLU &KDQFHQJOHLFKKHLW OHEHQ XQG HV
EHJHLVWHUW EHL XQV LQ GHU 2EHUEDQN ]X KDOWHQ



%ULHI GHV 9RUVLW]HQGHQ GHV 9RUVWDQGYV
,FK EOLFNH PLW =XYHUVLFKW DX| GLHVH NRPPHQGHQ -DKUH GLH
DXIJHVWHOOW 8QV JHLFKQHW HLQ VWDUNHU =XVDPPHQKDOW DXV
JLHKHQ DOOH DQ HLQHP 6WUDQJ

$EHU GHU JUJYWH 6FKXW] XQVHUHV (UIROJV XQG XQVHUHU 8QDEK?®
XQVHUHU .XQG LQQHQ $NWLRQoU LQQHQ XQG OLWDUEHLWHU LQQH

%YHIJOHLWHQ 6LH XQV ELWWH DXFK ZHLWHUKLQ DXI XQVHUHP :HJ

/LQ] DP  08U]

*HQHUDOGLUHNWRU 'U )UDQ] *DVVHOVEHUJHU 0%$
S9RUVLW]JHQGHU GHV 9RUVWDQGV
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